
SECURITIES MARKET

Stand. Oil of N. J.
1st Instal. Paid

Indian Refining
Amalgamated Sugar Pfd.

Continental Motors
Batavia Rubber
McCrory Stores
Mexican Eagle

Westinghouse Church Ken* Pfd.

Morton Lachenbruch & Co.
PHILADELPHIA NEW YORK.
Land Title 1:1.1«. 42 Broad St.
T, I. Spruco '¿il Tel. Broad 7300

J.K.Rice,Jr. à Co. Buy & Seil
Aeolian Weber i\ & P. Com. * rfd.
Air Reduction
Amer. Chicle Com.
Amer. District Tel. of >'. J.
An rr. Pluiio Com. »t Pfd.
Amer. Real Estate <>>.
Amer. Thermos Bt.ttlo
Amer. Vanadium
Bankers Trust Stock
17. \V. HINs Tom.
Itortlens Condensed Milk Com.
Chase Nati. Bunk Stock
Columblu Trust M..»-U
Edmunds A Jones Com.
General Baklntc Com. & rfd.
Great Amer. Ins.
Herring ll.-ill Marvin Safe Com.
Int. Cigar Machinery
H. W. .Johns Mniivllle Com.
Klrby Lumber Pfd.
Lehlgli Valley Coal Sales
Lord & Taylor stocks

! Midland Securities
Nati. Oil of N. .1. Pfil.
«ata« Elevator Com.
iVnii. < oui & Coke
pyrene Co.
11. .1. Reynolds Tobnrco "B"
Standard Oil of N. J. Pfd.
Texas I'aiillc Coal & Oil
I ition Perry stock
Victor Talkliiii .Machine Stock

JJi.Rice,Jr.&Co.
I hones 4000 to 4010 John. 36 Wall St.. N. Y.

BUY.SELL
PRODUCERS & .REFINERS CORP.

MIDWEST REFINING CO.
MERRITT OIL CORPORATION
ELK. BASIN PETROLEUM CO.
INTERNATIONAL PETROLEUM

IMPERIAL OIL CO., LTD.
5APULPA REFINING CO.

HOUSTON OIL CO.
ATLANTIC LOBOS OIL

MAGNOLIA PETROLEUM CO.
NATIONAL FUEL GAS CO.
NORTHWEST OIL CO.

HUMBLE OIL & REFINING CO.
COSDEN & CO.
GULF OIL CORP.

CARLH.PFORZHEIMER&CQ
I'enlrr*» In Stnmlaril Oil Securities

Ph,»;.« .183C-I 2-Î-4 Broad. 25 Broad St.. N. Y.

Tsxas-Pac. Goal & Oil
G. rib Syndicate
Columbian Emerald
Columbia Graphophone
& 3Rat i Sugar
Western Power

1 P
2 Wall SU N. Y, 'Phone 6780 Rector
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The Railroad Situation
I Bucyrus Co. American T & T
U. S. Realty 5's Amer. Chicle

Intertype Corporation
Discussed in our current issue of

"Profitable Investing"
Copy Free On Request

A. Hicks Lawrence
10 Wall Street, New York

Texas Pacific

McCLURE, JONES & REED
Hembera Y.... York Stock Exchange

115 Broadway 'Phone ~w\ï Kr»-ior

Bucyrus Co.
Butterworth-Judson Co.
Eastern Steel com.

Kiely & Horton
40 Wall St., N. Y. Phone John 6330

Industrial Finance
( ommon Si Preferred

Descriptive Circular on request

Dawsonci.®
40 Wall St. Tel. John 6444

Texai Power & Light Co.
1st St 1937

RUTTER & CO.
2 Wall St.. V v. Tel. lOrlor 470

GoanUnamo Stif. Eastman Kodak
Banker» Truat Safety Car Hi. & Lt.

Stone,Prosser & Doty
52 William St. Hanorer 7733

Miscellaneous Markets
rublic utilities.

Sales. Hlsh. Low. Bid. Asked.
100 Cities Service..4*0 477 473

2340 Cities Scrv pr 77% 77 76%
-Clt S «Ub n 7s . 170
-Clt S deb C 7s . .. 109%
Adlron Electric Power. 1 5
Adiron Electric Power pf. 78
Am Gas .V Elec.128
Am Can & Eleo pf. 40%
Am Light Ä- Traction.000
Am Light & Traction pf. 94
Am Power & Light. ¦r«.r>
Am Power .¦;- Light pf - 72
Am Public Utilities. 5

477
77 hi

17

131
4! Vi
96

24Am Public rtlliti«-s pf
Am W W & El««ctric.
Am AT \V Ä- Elec 1st pf.
Am VV \V & Elec partie.
Carolina Power & Light..
Colorado Power .

Colorado Power pf.
Columbus Elec pf.
Com Pow, Itv Sa Light. 21
Com Pow, Ry & Light pf- 48
Conn power pf. 78
<.« nsumcrn Power pf. 84
Eastern« Texas Electric....... 54

70

26%
«> -Î*

62

100
78

Eastern Texas Blectrlo pf-
li Paso Electric.
En ctric 11 & S pf.
Empire Dial Elec pf.
Federal Light & Trac.
E« deral Light & Trac pf.
Calveston-llouston Electric. ..

Oalveston-Houston Electric pf
Mis« Hiver Power.

78

«. PoW"l- I1
Northern Ohio Rle
Northern Ohio Electric pf..
> on !;. in "in Light i1;- P.

rthern "nt Light & P pf.
Nort horn
Norl hern
N irthern
Nort hern
Pi clfic Cas <*i
Public Service
Puget Sound '1
Puget Sound Tri

g
States Power pf..
T« xas Electric
T« xas Electric pf.
s & Electric pf
vice Inv pf.

L & P...
L & 1

Ry & Light Sec l>r.
K« public K> .-. Llg it ...

Republic Ry & Light pf.
SOUI 111 III i '-Ollsoll
.*«' 'al Edison pf.£ ins Electric

If-

Stand
Stand
Tarn i

Pf.¡as «-0- Electric
El« i".ric .

Tenn Ry, Light & Power....
Tenn Ry, Light .t Power pf.
United Light & Tiya.
United Light & Rys pf.
\v, .« tern Power .

Western Power pf.

S 8
.102
30%
40%

.100

Bonds
Appalarh Power 1st 5s.
Cin'tl Cas fí Elec Oh, '06.
Coi Cas & Ehe 5s, '27.
Col Power 6s, '53.
Conn Power Os '63.
Dalias Elec 5s, '02.1
East Tex Elec 5s, '42.
East T.«x Elec 7s, '21.
El l'as«) Elec col 5s.
Great West Power 0s, '46.
Midwest Util Ss, '00.
Miss River Pow 1st 5s.
Northern Ont Light & P 6s...
Northern States Power 6s, '26.
Northern States Power 5s, '41.
Pacific Gas & Electric us, '31.
Puget Sound Trac, I, <fc P 7a..
Twin City C .t E Os. '53.
Un Light «x-, H 1st 5s, '00.
Un Light & it 1st 5s, '32.
Un Light <Sr R deb Us, '26.
Utah Securities 6s.

72
90
79
85%
85
00
SO
09

92%

0 7%

80%
S7

13
46%

25
65
14
61
67
92
54
74
90
74
13
53
83
15
50
90%
¿ivfc
42

110
5

16
46
73
0 1
77

75
94
81%

100
t)2
84%
05H

94
85%
95
98%
77
84
85
90
88

Am Cigar..! or,
do pref.. So

A Tob dv s.239
Conley Foil.225
G W Helme»ISO'

do pref.. .105
.1 S Young. 130
J S Y pf...l00

Card-Am. 10
Card-Apf. 60
*CAguirre230
Federal. .103
Fajardo .. 100
(il West..360
GtWeatpf.114
?Gunta'mo 71
JuncCent.110
Manatí ..104

Tobacco Stocks
Bid. Ask.I Bid

140 MacA & Fb.169
90 Porto K-A T.135

211 K J P.eyn A.500
250 do ser B. .475
187 do pref...110'
1' S Weymun-B .102
1-101 Weyman-BpflO-i
1101

Sugar Stocks
15 Manatí pf. 95
70 | Mat-Am 8

Mat-Am pf 70
110 Michigan 12Va
103 »National. 150
400 IN Niquero.190
118 i S Cecilia.. 49
73 do pf... 79

120 [Savannah.. 0'8
10S do pf... S2

Ask.
17:;
140
575
500
116
107
107

100
10
89
13 Vi

155

51
82
30
85

Chemical Stocks
Am Cyan..
do pref.. 62

By Broil_113
Casein Co. 40
Dow Chem.,175
Du P Ch pf 8V¿
Fed Chem. 85
Fed Ch pf. 95
Graselli.
Graseiii pf..H'0

Steel and
AmBrass.22S
AtJasPow.140 1
AtlasPopf 90
Bab&WiM21 1
Bliss,EW.330 «i
BHss.EW? 60
CanF&F..19U 1
CarbSteel.110
Car'oStliplUO
CarbSt2pf 70
Colts Ams 53
DuPFow..213 3

92
. 55
.150

96
.165
.200
. 80

35 Hook Elec. 60
70¡Kool- Klee pf 65

118'Ky Solvay..45|Merrimac
. .|Mulford Co.
.0| Mutual C
95INiag Alk p
100 Semet S...
170 Solv Pvoe...
1031 Stand Co ..

Ordnance Stocka
Fast Steel. SO
EmpS&I... 25

do pf... 6."
Here P_2)2
HercPpf.,107
Niles P...U7
Niles-B-Pp 05
:;cov Mfg.400
Thomlrcn. 28
Wincl.Cor.37r.
Woodward. 55

70
75

li>5
94
60

100

1ÓÓ

86
35
7.0
216
no
120

425
60

Miscellaneous Stocks
Am Chicle 97 100 Fad R 1 pf 99

50
93
06
70

92

113
100

:. 90
2700
145

98
¦15

40.«
455
90,

101
180
143

AmChpf.. 82
am .««llg.li", Va 152
AmMfgpf. 87 Va JO
AmM&F.. 95
AmTypeF. 4 7
AniTi-pC. 88
ADTNJ. .. 30
Atlas P C 60
BarnhBroa
&SpJrdp 8S

Barnh Bros
&Spin2p C5

BorCMilk.112
BorCMpf. 96
BushTpf.. 8\0
CarbSyn.2500
Celluloid. 135
ChildsCo.. 67
Childspf.. 94
City in vea 40
ColESyn.. 100
.ColCrap.445
do pf. 94

CrkWpf. 96
DI.&WCo.lTO
DraperCr.llO
.Ex dividend

New York Bank Stocks

FiskRlpf.
Hock V pf 12
IntSilverpf 92
Leh V C S 89
Limai.oepr 97
NaCaeket. .115
NJ'-.h'A'st. .218
O'Neillpf.. 98
Otis Kiev..121
OtiaElevpf 83
Phelps D. .2ii0
Pratt&Wp. 95
IRyBakPdr.142
RvBF-pf... 57
SafH&L... 67
SingerMg. 190
SLRM&P. 43
StollChpf.,102
Tv-PCiv0.1'i25
Valvolinep.104
WeCKerr. 58
WCKeipf. 81
W&Bpf...l00
SDWarren

pi- prof. .102
Yalo&T...255

101
101
14
97
91

100

99 Vi
123
92
2S0

150
100
75

195
48

103 Va
1075
107
63
86

103

103 Vi
265

America. .600
Atlantic ...200
Am" Efcch...2Su
Battery.215
Bowery.100
Bryant P. .150
B'way Cen..1 10
Bronx Nat.. i 50
Butch «X: D. 0.0
( hase .520
Chat «X: P. .305
Chelsea Ex. 100
Chemical .070
Citz Nat .245
City .-125
Coal & Iron.240
Commerce
Colonial ... 0.

:,tii,"ntal.i
Columbia.
Corn Exch
Cosmopolit'nl 10
Com'erciulE.390
Com'nw'lth. 220
Cuba .178
Fast River..! IS
I ifih Nat. ..200
Fifth Ave. .S",'i
First Nat.1000

.246

.190

.110

6201 Garheld N..200 210
.1 Gotham.200 225

(Greenwich. ..375
2251 Harriman. ..350.¡Hanover.790 81ÖlOfillm & Trad. .075 600
100; "Irving Nat. 350 360
160 Liberty.600 650
35 Lincoln ...270 290
-IManhat Co. .220

315 Mech ¦* M..410
Metropolit'nJ 95

595| Muto-al.100 420
.I Merchants.. .005 245

.I in New Neth. .200 0M0
000 N Y N B A.450
0000 N Y Co.HO 145
,.)Park .730 700

Pacific.135
.. Produce Ex.375

Public.290 300
Seaboard....550
Second.400 405

30 'täte.1.05
.SO 23d Ward. .100 140

.1 UnitedStatesl70
0"0 Union Ex.. .ISO, 195
925|Wash Hïs...350

10301 Yorkville
Include one-lialf s hará Irving Trust.

Trust and Surety Companies
Alliai ¦-.... 65
An -ir--ty.. 70
Bankers .480
Bond & M.250
(' n! l ¡nion 160
Columbia .360

mmercinl 10
EmpireTru
i litable ..450
1 .-irm-i-.&l.T! *, )

tn...245
Fulton .245
Fidelity.220
Li.a,.-«nty |(|
Hamilton.. .255
Hud-on T...130
Kings Co...640
Lawyers M.!"0
Lawyer.» T ,125

70 Lincoln Tr. 170,
SO Mnnufac*rs...l80
495 Mer T & D..240
25 M«atropol_300
470 Mtge »ond.. 94
3701 Mut T of W.105

Nat Surety. .2-15
305 NYLI&Tr... .770
400 New York T.620
4.00 N Y Title. ..125
260 Peoples.290
260 Realty Aaso. 108
2301 Scandinav'n..400
420 Title C & T.395
265'Un Sinti« 8 oo
10 U S M & T.425

665! USTitk'Guar. 60
138 We-jtcheiitcr.130
135 W&DT&M. ..165

360
9 S

125

135
31 0
116

405

445

nö
175

Fire Insurance Stock"
Am Alliance-: (')
i it,- of N Y115
Com'nwlth.. 300
Cotiti . 73
Fid & Phoe.5)5
Franklin 84
Globe & R.IOiii-

2 ib Cr«-at Am
130 Hanover
325 Horn«
76 Nat Lib..

[Niagara92 S'ii y venant
Westchester..

Standard Oil Stocks

156
.200
50

srlcan on Co, Ltd.
Atlant;«« It« lining C«i.145
Allan Renn Co, pr«l. new issue L09
At R<ffln Co, rights, new issue 38
Borne B< t> mser Co . 470
!.. eye Plj.«« Line. 98

io bro ugh M.'g Co, con».... .110
Continental Oil <'<¦ . 675Cr-hc« m I'lpe Lin« Co. 35
Cun I«« il,m Plot) Linn Co... . 175
Kuroka Pipe Line Cu. did
'. na «Igual "11 <¦«., pr ik«w 103
Oui« no Hlgnal "II <'.>. pr old. 10»

;.i :. na f. Ignul ' HI Co, coin 9fl
la Pip« I in«« c.«. 175

Indiana Pipo Line . 100
international P« t Co, Ltd 34
National Ti analt Co . oo <-,

Bid, Auk
23%

Ti ««Ii
CoN hern PU ¦¦ Lin

Ohio Oil Co.
I'.-iin M. l-ij.-l Co.
i-i.. .ill. OU & Can, Co

1K0
108
3 7 9
80
700

0 4',
1440
111
42

490
100
ooo
609
0 7

185
170
Pi7
116
100
liso
102

.". u
0 r, >ij

MIi
1 II
27«
82

74U

Bid. Aíked.!
Prairie Pipis Line Co . 285 2!«0
Solar Refining Co. -'is« 400
Southern Pipe Une Co. 164 168
.South Penn Oil Co. 335 340
.South West F«nn Pipe I.Ines loo 102
Standard Oil Co of California 305 308
Standard Oil Co of In»llnna.. 770 700
Standard Oil Co of Kansas.. 575 BUS
Standar.1 Oil Co of Kentucy. 470 4S0
Standard Oil Co of Nebraska r.20 640
Standard Oil Co of NJ. 718 720
do preferred . 111% 112

Standard («II Co of New York 4:;o 435
Standard Oil Co of Ohio. 515 630
Swan & Finch Co. 95 100
I'nion Tank Car Co. 130 135
Vacuum Oil Co. 47.0 4«0
Washington Oil Co . 40 46

Miscellaneous Oil Companies
Atlantic l.olins Oil Co, pr- 135 145

do common . 80 82
Cosden <fc Co . 11% 111-5,
Elk Basin Petroleum Co .... 8% 9
Houston Oil Co, common.... 120 17.0
Imperial oil Co, Ftd . 110 115
Magnolia Petroleum Co .... 445 405
Merrltt Oil Corporation _ 23% 23%
Midwest II«.fining Co . 173 173%
National Fuel Cas Co . 150 1 »7 0
Northwest Oil »'«-» . 51 55
Producers fi- Refining Cor, cm 8»', R %
Sapulpa Refining Co. 7% "%

Short Term Securities
Security Hat.- und Maturity Hid Ask Yield
Amer Cot «>il 6s, 1024... 98% 98% 6.30
Amer Tel & Tel Gd. 1924.. 99'* 99% 6.15
Amer Thread 0s. 1928..:.100% 101 Ma 5.SO
Amer Tob 7s, 1919.100 100'i 4.25
Amer Tob 7s, 1920.101% 102>,¿ 4.80
Amer Tob 7s, 1921.102>4 102% 6.56
Amer Tob 7s, 1922.102% 103% 5.R0
Amor Tob 7s. 1923.103% 103% 6.95
Anaconda Cop 6s, 1929... 9S% 98% 6.20
Armour coñv 6s, 1920.... 102 102%
Armour conv 6s, 1921.... 102 102% ¦-

Armour conv fis. 1922.... 102 102%
Armour conv fis, 1923....102 102%-
Armour conv fis. 1924....102 102% -
Heth Steel Corp 7s, 1922. .101% 102»/4 6.15
Beth Steel Corp 7s, 1023.. 101% 102 6.40
Can Nor Rv Gs, 1022_ 00 99% 6.20
Can Nor Ry 6s, 1924_ 99 99% 6.05
Can Pacific Ry (Is, 1924.. 99% 90% 6.00
Ccn Argentine Ry fis. 1927 84 87 8.30
C, li & Q (joint) 4s. 1921 05% 9« 6.15
C, It I & P col tr 6s. 1922 97% 98% 6.65
fill Pneu Tool fis, 19 20... 99% 100 6.00
Chi Pneu Tool Gs, 1921... 99% 100 6.00
Chi Pneu Tool 6s, 1922.. 98% 100 6.00
Chi Pneu Tool 6s, 1923... 98% 99 6.30
Cub Am Sug fia, 1920_ 90% 100% 5.00
Cub Am Sug 6s, 1921....100 100% 5.05
Cudahy Pack 7s, 1923... 101 101 % 6.55
Pel & Hud 5a, 1920. 00 »i 99% 6.55
Fed Sugar Ref 5s, 1920... 90% 100 6.00
Gon Flee 6s, 1919.100 100% 4.65
Gen Flee 6s, 1920.100% 100-% 5.05
Gt Nor Ry 5s, 1920. 90 99% 6.65
Oulf Oil Corp fis, 1921... 99% 99% 6.15
Gulf Oil Corp Ga, 1022... 99% 99% 610
Gulf Oil Corp fis, 1923... 99% 99% 6.10
Hock Val R R Gs, 102-1... 9-i'i 97% 6.60
Int. Rap Tran 7s, 1921_ 81 82
.1 Fold Pack 7s, 1919.100 100% 4.80
.T Dol.1 Pack 7s, 1920.100 »4 101»; 6.7 0
J Fold Pack 7s, 1921.100 »A 101% 6.25
.1 Fold Pack 7s, 1922.100% 101 % 6.45
¦T Fold Pack 7s, 1923.100% 101% fi.40

Security, Rate & Maturity Bid Asked Yield
Kan City Ter Ry fis, 1923 98% 99 »à fi.05
I.aclede 1st & Ref 7s, 1929 99% 99% 7.05
Liggett Ä-. Myers Gs. 1921..100 100% 6.85
Mollne Plow 7s, 1920....100% 101».! 5.70
Mollne Plow 7s. 1921....100% 101% 6.20
Mollne Plow 7s, 1922....100% 101% 6.35
Molino Plow 7s, 1923....101 102 6.35
Mollne Plow 7s. 1921. ...101 102% G 45
N Y Cent 6s, 1920. 09%- 99% 6.15
Philadelphia Co Gs. 1922.. 90 96% 7.55
Penna Co 4';¡s, 1921. 97% 07% 5.85
Pitts & S col tr 6s. 1920.. 99% 101% 6.70
Proc & Gamble 7s, 1920..100% 101 4.«;5
Proc <fc Gamble 7s, 1921..101% 102% 5,50
Proc & Gamblo 7s, 1922..102% 102% 5.SO
Proc & Gamble 7s. 1923..103% 103% 5.80
Public Ser N J cv 7. 1022 92% 93% 9.90
Roch Ry & L 7s.1921... 99 101 6.45
R J Reynolds Tob fis, 1922 99% 100 fi.00
Southern Ry 6s, 1922.... 96% 97 7.85
StP i.'n D »juar 5%s, 1923 99% 99% 5.go
Studebaker 7s, 1921.100«. 101% 5.70
Studebaker 7s. 1929. 99% 100'n G.05
Swift A «7o Gs, 1931.100 100% 5.S5
Timken-Pet Axle 7s, 1920.100% 101% 6.50
TJmken-Det Axle 7s, 1921.100% 101»? 6.10
West ln«lla S Fin 7s. 1929. 97 98 % 7.25
U S Rubber 7s. 1923....103% 10 4 5.S5
Utah S-c Gs, 1922. 87 89 10.40
Wcstinghouse 6s, 1920....100 100% 5.25

New York City Bonds
Form, rate and maturity Bid Ask Yield

Inter 4%s, July 1067_101% 102'-, 4.39
Inter 4%s, Juno 1 965 .101 % 102% 4.39
Inter 4%s, Mar 1963.... 101% 102% 4.39
Inter 4%s, M& N 1957... 101% 102»* 4.39
Inter 4Mb, Apr 1966.... 97% 97% 4.36
Inter 4%s, Mar 1964.... 97% 97% 4.36
Inter 4'is, Mar 19G2_ 97% 97% 4.30
Inter 4%s, Sept I960.... 97% 97% 4.3fi
Inter 4«,s, May I9 60 op 30 97% 97% 4.:«ñ
Inter 4s, May 1959. 92 % 93 4.36
Inter 4s, May 1958. 92% 93 4.36
Inter 4s, May 1957. 92% 93 4.36
Reg 4s, Nov 1955.1956... 92% 93 4.28
Reg 4s. Nov 1936. 94% 95% 4.40
Inter 3%s, Nov 1954.... 82% 83% 4.44
Coup 3%B, .May 1954.... 82% 83% 4.44
Rog 3%s, 19 50-1954 inc.. 4.55 4.45-
Reg 3%s, N 1940-1950 Inc. 4.50 4.45-
Reg & coup (serial) 4 Us,
June 1919-1930 Inc.... 4.50 - -

Reg & coup (serial) 4%S.
Apr 1919-1931 inc.... 4.60 - -

Reg & coup (serial) 4%s,
July 1919-1032 inc_ 4.50 -

New York State llonds
Canal Imp 4%s, Jan 1964...109 110 4.02
High Imp 4%s, Sept 1963.. 109 110 4.02
Canal Imp 4%s, Jan 1966.102 103% 4.08
High Imp 4%S, Mar 1965.102 193% 4.08
B Can Ter 4%9. Jan 1946.102 103% 4.05
High Imp 4s, Mar 1907.. 98% 99% 4.03
Canal Imp 4s, Jan 1007.. 98% 99% 4.02
High Imp 4s, Mar 1960-

1002 inc . 9R% 99% 4.03
High Imp 4s, M & Ft 1953 98% 99% 4.03
Canal Imp 4a, J & J 1900-

1962 inc . 98% 99% 4.03
Pal 1 S Pk 4s, Mar 19fil. 98% 99% 4.03
Barge Canal Terminal 4s,
Jan 1942-1940 . 98 99% 4.03

Federal Farm Loan Bond«
Rato Maturity Bid Ask
4%S Nov 1938 op 1923.100% 101%
41..S 1939 op 1924.100% 101
4%s May 1937 op 1922.100% 101
5s May 1038 op 1927..102% 103%

Markets in Other Cities
Baltimore

Salea. Open. High. Bow. Last.
100 Atlantic Pet... 3% 3% 3>£ 3%

2 Baltn Tube.... 65% 65% 65% 65%
10 B Sand &G..17 17 17 17

600 Cosdem . 11% 11% 11% 11%
200 do pf. 4 % 4 % 4 % 4 %

2 Cant Trust ...189% 189% 189% 189',.
12 Cons Power....105 105 105 105
300 Celestino ...3S9 389 389 389
95 Ceil T Sug pf. 10 10 10 10
65 Davlson 32% 32% 32% 32%
25 Far it M Bk. 43% 43% 43% 43%

273 Houston Oil.125 130 129 1.30
55 do pf.93 93 93 93
65 Ondiahoina .102% 10% 10% 10%
1 Mech & M. 6G 66 56 60
6 Mt Yernon 39 39 39 39

115 Maryland Tr..ll3 114 113 114
20 renn \V Pow. 83% 83 % 83% 83%
6 Secu S & T..170% 170% 170V* 170%

46 United Ry ... 15% 15 % 15% 15%
100 "Waylamí . 3% 3% 3% 3%
100 Wash, B & A. 2-1 24 23% 23%

Bonds
$5000 Cosden Rr B..104 104 101 101
1000 Con P 4%K... 83 83 83 83
2000 Elk II C 6s.v 98% 98% 98% 93%
1000 Florida CP 6s.100% 100% 100% 100%
1000 Ga, C & N 5s. 92 92 92 92

Boston
17 Amer Zinc_ 22% 23% 22% 23%
2«) do pf. 61 % 61 % 61 % 61%
60 Alaska Gold.. 2% 2% 2% 2%

100 Allouez . 41 41 41 41
6 Anaconda _ 68% 68% GS% 68%

285 Big Heart_ 10',-i 10% 10% 10%
200 Butte-P.elak .. 4«i 50 35 60
10 Cal ¿7 Ariz.... 73% 73% 7;:% 73%
2 Cal & Hecla.,410 410 410 410

760 Carson . 27% 27% 27% 27%
210 Copper Range. 50% 50% 60% 50%
780 Mavis Daly... 10% 10% 10% 10%
693 Fut Butte.... 17 17% 16% 17
SO Hancock . 6% 6% 6% G %

2100 Helvetia . 6% G 6% 5%
62 Island Creek.. 47 4S 47 47
20 Isle Royal_ 34% 24% 34% 34%

130 Ke.r Fake.- 3% 3% 3% 3%
100 Keweenaw ... 1% 1% 1% 1%
70 Mavflr-Old. Cl E% 8% 8% 8%
10 Nevada ("ons.. 17 17 17 17

1(«.| New Corn.-lia. 24 24 24 21
40 New Idria_ 9% 9% 9% 9%
40 N.-w Riv.-r_ 23 28 27% 27%

450 North Butte.. 15% 16 15% 16
100 North Lake .. 1% 1% 1% 1%

6 Osceola . 69% 69% 59% 69%
340 Bond Creek .. 26% 27% 20% 27%
100 Shannon . 2% 2% 2 % 2%
10 St Mary's Land 56 56 66 5<i

100 Sup Copper 6% 6% 6% 6%
100 Sup & Boston. 3% 3% 3% 2%
100'trinity . 2 2 2 2
60Fnlon Bead .. 1% 1 % 1% 1%

135 U S Smelting. 70% 7«)% 70% 70'/*
15 do pfd . 49% 49% 49% 49%
lOOFtah Apex ... 2% 2% 2% 2%
445 Ftah Metal .. 2% 3% 2% 3 %
300 Winona . 2 2 2 2

Railroads
15 Boston & Alb. 134 134 134 134

202 Boston Elev «¡9% 69% GO 69
16 do p7d . 90 90 90 90

118 Most & Maine. 34% 35% 7.1 31
16 do pfd 40 46 4'. 40

130 Fitehburg pfd. 50 60 60 60
403 Mass Electric 5% 5% 5% 5%!
790 do pfd. 13'a 13 «a 12 % 12 %
212 N Y N H & II 34% 35% 34% 35
18 Old Colony .. 90 90 90 90
31 W End St Ry. 42% 43 42% 43

Miscellaneous Stocks
10 Am Agi- Cm pf »5»A 95% 95% 95%
86 Amoskeag _141 142 141 142
10 do pfd. 81 8 1 81 81
lOAmer Sugar ..142 142 142 142
3 do pfd.116% 116% 116% 116%

460 Am Tel & Tel.. 99 99 ÖS V* 99
50 Am Woolen pfl06% 105% 105 % 105%

100 Ang Am Coml. 20 2i) 20 20
120 Century Steel. S% 9 8% 9
20 Eastern S S. 17 17 17 17

625 Fairbanks 81% 83% 81% 83%
5 Gorton Pew... 30% 80% 30% 30'»!

1200 Gray . 4 46 4 4 44%
::o lut Ft Cmt pf. 23% 23% 23% 23%
42 Inl Products.. 66 56 64 64%
H) no pfd. 78% 78% 7.>% 78 %
30 Island Ul!. S S 8 8

160 Libby . 26% 27% 26% 27%
25 Loi w's Theatre 9 9 9 9
15 Mergenthaler .138 138 138 138
9 2 Mass Gas. 74% 76 74% 75
7.1 do pfd. 67,% 63% «3 Via 63%
10 Mexican Inv.. 63% 53% 53 53

1280 Mulllus. 37-t 37% 37 37%
670 Nat Leather... 1.'% 1H 17% 17%

15 N F Tel & Tel. 84 % 8.7 8-Í % 85
3930 Parish & IS... 40% 42',» 40% 42%,

!.. Puilla Sugar. 70 71 70 7 0 ¦>«
8940 Root Van 48% 60% 4:-% 60%
7950 Stewart Mfg. 74% 57% 54% 66%
305 Swift & Co..133 136% 133 135
60 Swilt 1 lit 1. 60% 67 56% 57
35 Tornngton 71 7 7 1 71
25 United Drug.150 160 10U 16«j

116 <lo pf . 63 33 62 % 62%
77. I nited Fruit. 190% 191 190% 190%

640 U S Mach... .0% 50% 60% 60%
110 do |.f . 26% 26% 26 % 20 .%

2500 Ventura oil la% is7» is-4 ls%
2; ,.. V\ uidorf la% 19% lb','.. Hi

90 AVal Wat'-h :i5% 36 26% 56
t.. Wwrren Bros, si s- 8. t,i
io Uo 1st pf 70% 7 0% 70% o '/j

Bonds
$1000 A Tel & T 4s. 83 S3 83 83
6000 A G & W 1 6s. 81% 82 81% 82
3000 C .1 <v S Y, 4a 72-}4 72% 72% 72%
600U Mass Gas 4%s 80 86 86 86
2000 Miss K P 6m. 70 70 76 ', u

1000 Swift 5a 92% 92% 92% 97%
Boston Curb.

Bui Atk, Bid Ask
Airplane. .. 1 |La Hose_20 40
Bohemia 1% 1% Majestic. ..21 26
Bos tí Mont77 78 Mex Metals. 5 9
But- A Un.12 18 MoJ Tungtn.10 12
C.I..V. (US. 1% 2 |Nut 1. & /... 9 10
Champion... 1 3 |New Doug..17 20
«'I,.. I' -7.11. 3% 4 Ne v.- Baltic 2% 3%
Con Copper. 6% 6% Nixon.21 25
«r-.vn I.»v..30 40 Cnondaga ..20 40
Crystal nw.54 55 Kngr Pet rl. \\\ 2-A,
Denbigh ..30 35 iRalnter .... 1 1 ',
Eagle B B.. 2 V, 2%|Soven Met..24 25
Foi in."*. 1 3 |S \V Ml f p.. 6',«, 6
Hem».20 21 Texana ...68 60
Hou¿»hton... ¦% 1% Utd Vrd Fxt44 45
Iron BIOS..25 40 ¡Victoria ...96c 1 ¡4
Iron Cap ..11 l%|Yukon. 1 % 1%

(,'hieaKo
Sales. Open. High. Law. Bast.
10 Am Radiator 291 291 291 291

12» Am Shi 1.17,3 134 133 134
445 Armour pf.. 102% 102% 102% 102-,
7 15 Booth Fish. 17% 19% 17 7a 19
126 do pr. 77% 78 77% 7s
126 «'h ( &C Ry pf 1 1 11 11 11
1 t'' Chi I' Tool 94 91 94 94
100 Cudahy -ill 111«% 111 111 %
135 Comw Edison 108 108% 108 108%
775 Com. Motors 11'4 11% 11 11%
10 l.ia Match. .116 115 115 116

14 6 lid St I, Su« 18% )9i¿ irm 1.3U,
21.5 liait S A M.. SO 89 K 9 si
15 Hupp M,dor« 11% n % 11 '-i H il
65 111« Brick... 79% so 79% 80

f;l" l.lbhy . 2g 2gl/4 «7 V.j ..H
220 Lindsay l.gt 11 «¿, v. 11 ». n<
26 Mldw et 11 r M ¡, t c« M
50 Mitchell m 41 44 44

26. 0 Nul ),. al h.-r lu ] a «V, 17 v IH
20 Public Bvc .85 85 gf. «r,

^°£e»° »/.¦ .«%.»! «?% 3.
40 S-Roobui.li .. 206 205 206

Sales. Open. Hlch. Low. Lnst.
3035 S'art Warner 128 ion1,*) 128 130M,
7000 Stewart MfK 07 09 r.r, 67%
1005 Swift Int_ 66% 08 6«".% 57%
6400 Swift & Co.. 133 V-i 136 133% 136
3000 «Io rights... 15 10% 11-', 1 I %
315 Thompson .. 4:1 40 42% 42%
D>5 C Carbide. 81 SO 81 81 >,i
70 TJ Paporboard 26Vi 07 OOVii 07
25 do pf. 68 68 68 68

220 Wahl Co_ OS 30 OS 00
20 Wilson pf... 99% 99% 99% 89%

Bonds
$2000 Chi C & C Os 50 50 50 50
1000 Chi Ry B 5s 40 43 40 43
6000 Swift 1st 6s. 90% 92% 92% 92%

Detroit
Columbia Sup-ar. 21% 21% 21% 21%
Continental Motor... 1 1 'f, 11% 11% 11%
Federal Truck. 58% 58% 5S% 5S%
Michigan Sugar- 10 % 13% 13% 13%
Paige Detroit. 40% 40 it 40 40%
Prudden . 27% 28% 27% 2S%
Reo Motor Car. 00-% 01 30% 31

Philadelphia
10 Am Cas . 60 50 00 50

1040 Am Stores 00% 07% 00% 36%
2189 Bleo Storage. .117 120 117 119
719 Gen Asphalt ..140 140 130 111

2435 Gen Asp pr ..200 216 205 210
,S!0 Luke Superior. 19% 19% 19% 10%
220 Insur Co N A. 30% 30% 30% 30%
110 Leg Nav 67% OS 67% 68
60 Mlnehill . 50 50 50 00
30 Phil Co G c pr. 34 0 1 34 34

140 Phil P.apld Tr. 26% 2C% 20 2Ü
7 Phil Traction CO % 6614 6C'i 60'á

1325 Tono Belmont 3% 3% 3 3
2011 Tono Mining 3 3 0 3
50 Un Traction 38 38 38 3S
10 l'n Co N J_195 196 195 195

727 United Gas Im 62% 63 62% 02%
20 W .1 & Sea. 43 43 40 40

Ronds
$2000 Am G & E 0s. 05% 86 S5% 86
3000 Ml & Peo T 4s. «i« 68 68 OS
1000 Inter Ry 4s. 40 40 40 40
7000 Phil El 1st 5s. 04% 95% 03% 93%
3000 Penn G 5s 'OS 91% 92 91% 92
8000 Read Gen -Is.. 82 S2 82 82
2,000 WesN&P gn4s. 02 02 02 62

Pitt.sbiinrh
285 Am Wi Gl Ma.100% 120% 120% 120%285 Arkansas Gas.137 147 132 139%1C00 Larriyilall Co. 40% 43 40% 40

2100 Carbo-Hydro.. 0% 3% 3% 3%200 do pf. 4% 4% 4 % 4 %Ü75 Carnegie Lead 7% 7% 7% 7%3 Ou Cons tee i'« 6 6 6
40 lud Drew pf.. 12% 12% 12 % 12%2471 Marland Rcrg. 7% S 7% S

120 Mfi-s L & Il 50 63 51 53
20 Ohio Fuel Oil. 20% 2H% 21% 26%606 Ohio Fuel Sup. 00% 53 52% 63

U84 Oklahoma Cas 39% 40 39% 39%140 Oklahoma Pr. 10% 10% 10V4 l u %00 Pitts Brew pf. 16% 16% lti% 10%00 1'lttu Coal pf. 93 90 93 93
15700 Pitts Jerome.. 0.37 0.41 0.37 0.39

225 Pitts Oil ¦--. G. 14r-H 14% 14% 14',.350 Riverside Past «i li 5% 6%570 Riverside West 37 07 07 07
150 Union Na Gas.10'.' 129 129 12'.«

10.10 U S Glass, 39% 40% 39% 39%1 10 r S St.-i I_107 107% 107 107%20 West Air B... 112 110 112 111!
Bonds

$7 000 Did Brew 6s.. 65 65 66 05
1000 Pitts Brew 6s. 75% 75% 75% 75%

Toronto
Bid Askl Bid Ask

Allanar 10 15
Bailey. o é ¡Sin Crp Cn.. 1% 2
Rvr Cons ..36 42 Newray -fa ¦?,Chambers F 8 12 Ptrsn Lake.10 13
Conlagas 2% 3 Pore Crwn..25 32
Crown Res..35 40 ¡Pore Dnprl.. 1 3
Dm Ext .30 40 Pore Ts.tl 2 4
Domo Lake.11 16 Prstn E D... I 4
(¡rt Nthrn.. 2 4 T Hughes ..18 22
Hargravea 1 3 Temlskam'g.40 45
Holllnger ..0% 7 Thpm Krst.. 5 10
Mclntyre. 1% 2%¡West Dome.11 15

Willys Plans to Expand
Chelsea Exchange Bank

Picks H. Í. Shepherd, of Toledo,
to Head the Local

Instituioii
TOLEDO, Ohio, Oct. 6..H. I. Shep¬

herd resigned as first vice-president
and director of the Oiiio Savings Hank
arid Trust Company to-day. lie has
accepted the presidency of the Chelsea
Exchange Bank of New York Cityfi ten¬
dered to him by John N. Willys, who
during the past year has purchased a
dominating intercut in the bank.

Mr. Shepherd's resignation was pre¬
sented at a special meeting- of the
board of directors of the Ohio Sav¬
ings Hank. He informed the directors
he expected to take up his new du¬
ties about November 1.

Mr. Willys said that the Chelsea
Bank is a small institution of about
S10,000,000 deposits, located at Weit
Thirty-fourth Street, New York Citq,and was purchased for the purpose of
forming the nucleus of a substantial
institution doing a general banking
and trust business. It is his intention
to change the name of the bank to the
Chelsea Trust Company, and an option
has been exercised for new kuarters at
the corner of Madison Avenue and
Thirty-eighth Street. Mr. Willys said
he intended to centre nil of his large
business activities in the new quarters
and would occupy five or six floors of
th ebuilding.

,-«..-..

Special Freight Charges Via
Trieste Are Agreed Upon

Consular advices from Trieste state
that Jugo-Slavian, Czecho-Slovakian,Rumanian and Polish representatives
have agreed to reestablish for livo
years special railway freiirht charges,
so that commercial relations between
overseas and interior Trieste, which
were established before the war, should
be continued through Adriatic and not
through Cernían ports.

I.«mdon Money Market
LONDON, Oct. 6. Money 3V6 percent. Discount rates, short, bills 3 7-16633V«! per cent. Three months' 3 9-10®8% per cent. Uold premium! atLisbon 180.00.

Investors9 Almanac
PUT..4 put is a contract which gives

its possessor the right to deliver to the
party signing the same, a certain
amount stock, grain or other commodity,
at a named price, during the time stated
in the contract..Money and Invest¬
ments.

Questions and Answers
Note..In this department Tha

Tribune will throw th- light of such
information as is at its command on
the Investment problems of its readers.
It cannot undertake to give advice on
speculation. Questions of general In¬
terest will be answered in this column.
Only initials will be used. Others will
be answered by mail.
.Address all queries, Inclosing a

stamped addressed envelope, to
FINANCIAL KDITOK. The Tribune.154 Nassau Street, New York City.

Question: I own two Interborough
bonds for whicli I paid 99. What
would you do in my place? I also
have a few conservative railroad bonds
bought a few years ago. They have
depreciated about 25-30 per cent,
Would you keep same? I have fiftyTobacco Product Exports, bought at
3 per cent. They went down as low
as 28 within a week of my purchasingdate and are now about 36. Would
you hold them?.M. M. A.
Answer: Depends upon whether In-

terborough Kapid Transit Companygets relief, for which it is asking, in
nature of increased fare. With higher
costs of labor and supplies and same
five cent fare, the statement has been
made by counsel for company that
receivership will follow. Just what
status of refunding 5 per cent bonds
would be in event of city taking
over property, we are unable to de-
termine. It would seem, however, that
the situation has been rather well dis-
counted. Same may be said regarding
most railroad bonds. But there would
appear to be no particular reason to
sell them at this level, unless youfound you could increase your income
by buying, say, highgrade preferred in¬
dustrial stocks. Tobacco Products Ex¬
port stock naturally fluctuates with
general market. Company anticipatesconsiderable expansion, and outlook
would appear favorable, hut we cannot
advi.se you regarding your holdings.

Question: Am considering invest¬
ment in stock of Oklahoma-Texas Oil
Company. Would be obliged for anyinformation you could give on value
of stock and holdings of this company.They claim their Oklahoma lease is
producing oil..A. J. F.
Answer: Oklahoma-Texas Producingand Refining Company was incor¬

porated in 1917. Property consists of
acreage in Oklahoma, Kansas and
Texas, said to amount to 10,313 acres.
Company recently acquired Tulsa
Union Oil Company, which added 815
acres. Production as of May, 1919,
was estimated at about 0,000 barrels a
month in addition to an output of gas.Prairie Oil and Cas Company takes its
production. Authorized stock is
$5,000,000, par 8100. outstanding$300,137. Company is reported to be
paying 3 per cent a month, initial pay¬ment being made January 2, 1919. We
have no financial statement. Oil stocks
are all speculations rather than invest-
ments.

Question: Give me your opinionabout stock of Continental Insurance
Company. Is it good investment, or a
speculation. P. F.
Answer: Continental Insurance Com¬

pany has $19,000,000 stock outstanding,
par value $25. Company pays 20 per
cent, and stock sells at about $75 pershare or 300 percent. In a way a lire
insurance company stock is a specula¬tion; of course, but this company is a
large one, and as a rule the shares are
held by well-to-do people.

Question: Kindly advise, if in yourj opinion, Consolidated Gas Company of
New York 6 per cent convertible bonus
are an absolutely safe investment.

F. X. R.
Answer: Consolidated Gas converti-

ble C per cent debentures, due February1, 1Ü20, are not secured by mortgage of
any sort. They should not be consid-
ered an absolutely safe investment.

Question: Do you consider the fol-
lowing good investments fur a retired
professional man: Eight Cleveland
Electric Illuminating Company $1,000
5 per cent first mortgage gold bonds,
due April 1, 1939; three Union Electric
Light and Power Company $1,000 5 per
cent refunding and extension goldbonds, due 1933; twelve Laclede Gas
Eight Company $1,000 5 per cent re¬
funding and extension mortgage bonds.
clue April 1. 193-1; eigl.t Virginia and
Southwestern Railroad $1.000 5 per
cent fifty-year gold bonds, first consoli-
dated mortgage, duo April 1, 1958? Or
would you recommend an exchango of
either of these securities? D. A. T.
Answer: Bonds mentioned have all

declined in vlue during last few years, jBut all bonds have done this, so your
securities have had plenty of company
in this respect. Cleveland Electric
Illuminating bonds are best of the lot,
being first mortgage of company whose
earnings are good. Others are junior
liens, but there is no reason at present
to doubt their integrity. Public inter-
est in corporation bonds is at a low
¡ebb, and it appears that prices have
pretty well discounted general situa-
tion. However, well secured preferred
industrial stocks in some instances
offer attractive yields at present price.-s,
from 0% per cent to 7 per cent. Among
these is United States Steel preferred,United States Rubber first preferred,
Railway Steel Springs preferred and
Virginia Carolina Chemical preferred.

Question: As investments at pro-
sent prices, what do you think of the
following: American Argiculturc Chem¬
ical preferred, American Can preferred,American Woolen preferred, Bethlehem
Steel 8 per cent preferred, Chicago
Rock Island «v Pacific 6 per cent, pre¬ferred, General Motor.« tJ per cent deb¬
enture, Railway Steel Springs, pre¬
ferred, Republic Iron & Steel pre¬ferred, Virginia Chemical preferred,
Willys Overland prefered? Kindly list
these in order o!' your preference on
the principle of safety first. W.N.
Answer: All preferred stocks men¬

tioned in your letter, with exception of
Rock Island ti per cent preferred maybe considered good investments, and
with exception of American Can, paydividends on common shares. We
would list them as follows: RailwaySteel Spring preferred, American Agri¬cultural preferred, Virginia Carolina
preferred, American Woolen preferred,Republic Iren preferí cd, American (an
preferred, General Motors preferred,Betlehern Steel 8 pei* cent preferred,Willy's Overland preferred, ChicagoRock Island G per cent preferred. Kock
Island has not declared its dividend on
the preferred stock as they have not
accepted Government contract, and Dir¬
ector General of Railroads would not
permit it, although the amount of stan¬
dard return, $10,009,000 is sufficient to
pay all fixed charges, dividends on both
preferred issues and 2 per cent on com¬
mon stock.

Question: Tave been advised to buystock at par $1.00 of Lawrence Petro¬leum Company, of Tulsa, Oklahoma.Transfer agents are the Registrar &Transfer Company, of 120 Broadway.I'lease tell me if this is a reliable con¬
cern, and would you consider it u safe
investment ¡also what of Marland Re¬
fining Company? p.
Answer: Wo have no record of St.Lawrence Petroleum Company. Mary¬land Refining Company owns a modernrefinery with daily capacity of 2,500barrels, two casing-head gas plants with

a daily rapacity of 12.000 gallons of| blended gasolene. Total leases cover

New Issue

$994,000
Beech-Nut Packing Company
7% Cumulative Preferred Stock (Class B)Par Value $100

Preferred as to Dividends and Assets
Dividends payable quarterly.January 15, April 13, July 15 and October 15

Redeemable at 115 after Jan. 1, 1925
Tr»n-ferAgent RegUlr«

Liberty National Bank Bankers Trust CompanyNew York New York
CAPITALIZATION

Authorized Outstanding1% Cumulative Preferred Stock. Class A . All redeemed except $6,000
7 % Cumulative Preferred Stock, Class B . $1,994,000 $994,000
CommonStock. $ 900,000 $900,000

We are in receipt of a letter from Mr. Bartlett Arkcll, President of the Company,from which we summarize as foliotes :

BEECH-NUT PACKING COMPANY ivas incorporated in 1899 for the purpose of
[iroducing the highest quality food products. These products now comprise ham?,
¡aeons, peanut butter, chewing gum. preserves, marmalade, jellies, beans, sauces,ginger ale, confections and other products.

The Company has no bonded debt and agrees that no mortgage or lien -will be
placed on any of its real property without the consent of 75% of the Preferred
Stock outstanding.

Total net assets of the Company are equal to over six times the amount of this 6tock
outstanding, while the net current assets are equal to over three and one-half
times the amount outstanding.

The Company agrees to maintain at all times, net quick assets in excess of 150% ofall the outstanding Preferred Slock.
The average annual net earnings for the past five years have been equivalent to
more than ten times the annual dividend requirements of this issue.

Application will be made to list this stock on the New York Stock Exchange.
The legal matters in connection with this issue have been subjectto the approval of Messrs. Graham & L'Amoreaux, 42 Broadway.jVc«,v York City, on behalfof the Company, and of Messrs. White &:.
Case, 14 IT all Street, New York City, on behalf of the undersigned.

Price 105 and accrued dividend
Delivery will be made on or about October 15, 1910, in the form of tem¬
porary certificates, cxcli-mgeable for definite certificates in due course.

The entire issue having been sold this advertisement
appears as a matter of record only.

Liberty Securities Mackay & Co.
Corporation 14 Wall Street

120 Broadway, NewYork New York

The above information was obtainedfrom sources which tie deem correct but ii not puaranteed by it*.

Having sold the original issue of $1,000,000 Class "A" Stock, weoffer the remaining unsold portion of

r

Class "A" Stock

Joint Stock Association
DALLAS, TEXAS

Capital Stock Authorized and Outstanding (including this issue) Class "A" $1,500,000.Class "B" Stock $3,000,000. Par Value $10.00. Full Paid and Non-Assessable.

The Company reports the following wells in.(Initial Daily Production)
Initial production about 1,000 Bbls.

Aug. 12th well in about 1,500 barrels
Aug. 14th " " " 6,000 " (% interest)Sept. 5th " " " 3,500 " ( >2 interest)Sept. 11th " " " 3,500 " ( % interest)

(Seven wells now drilling)
The properties of the AJAX OIL COMPANY are located in the heart of the

proven northwest extension of the Burkburnett pool, together with well selected leasesin the Ranger district and other counties in Texas and Oklahoma.
Class "A" Stock is receiving dividends at the rate of 12 % per annum, payable 1 %monthly on the 15th of each month to stockholders of record on the 5th of the cur¬rent month. The next monthly dividend is payable October 15th.The Company has no bonds or mortgages. The Class "A" Stock is preferred as toassets and dividends.

PRICE $11.00 PER SHARE
Fl LI, DKTA1I.S IN CIKO I.AR A. T. R.

S
Members New York Slo<k Exchange115 BROADWAY NEW YORK, N. Y.

riie stu.tcn-.enta contained herein are bus--.] upon Information which we consider entirely trustworthy Whnot guarantee the information we believe :; to b( correct.

05,02o acres. Company refines its own !
crude petroleum into finished products,
and owns 320 tank cars. No funded
debt. Capital stock outstanding $5,698,-
235, par value $500. <rn .May 5, 1919,
authorized stock was increased from
$10,000,000 to $25.000,000, and company
offered shareholders 1,000.000 sharer,
additional stock at $5 to extent of 50
per cent of their holdings. Company
was paying at last report at rate of 10
per cent per annum. Reported in June
that company besides paying a quart¬
erly dividend of 21 '% per cent had de¬
clared a stock dividend of 25 per cent. ;
We have no financial statement of com¬
pany.

Question: The writer would appre-
ciate information as to personnel of
the Board of Directors of the Coca Cola
Company. Would also appreciate ii
you can give names and connections.

V.\ !..
Answer: The following were elected

directors of the Coco Cola Company:W. C. Bradley, assistant secretary,
Guarantee Trust Company, of New
York; C. II. Candler, president; S. C.
Dobbs, vice president; Harold Hirsch,
Lawyer, Atlanta, Georgia; Louis K.
Liggett. Liggett Drug Stores: W. E.
McCaw, Trust Company of Georgia; J.
11. Nunnally, Candy Manufacturers,
Atlanta; E. W. Stetson, vice president.
Guaranty Trust Company, of New
York; E. V. R. Thayer, president. Chase
National Bank, New York; E. Woodruff,
Atlanta, Georgia.
Question: I am thinking of buying

some of tho foreign bonds like Govern¬
ment of Sweden, or Swiss Government.
Do you consider them ¡»ood as our rail¬
road bonds? I want something safe to
pay about 0 per cent net. T. J. D.
Answer: We know of nothing which

would »aus», us to advise particularlyagainst investment in Swedish Govern¬
ment and Swiss Government external
bonds. Presumably", an external loan
of a nation is prior to it» internal
loans, although we do not know
whether or ttit this question has been

decided to the satisfaction of all na¬
tions. It is difficult to compare theseissues with our railroad bonds. Ourrailroads are nearer home.one thingin their favor. There are many rail¬road bonds at present yielding 0 percent; not first mortgage bonds, per¬haps, but well secured. Chesapeake& Ohio general mortgage -i'^ percent, Baltimore and Ohio prior lien '¿s/¿
per cent. Central of Georgia consoli¬dated 5 per cent and Chicago, Mil¬
waukee & St. Paul general 1 per cent
are among them.

-.-¦-

Kerr Lake Mines Keports
Larger .Surplus in Fiscal Year
For the fiscal year ended August31, 1919. the Kerr Lake Mines C om-

par.y, Ltd.. reports a surplus after ex-
pens«.s and taxes of $522,153, equiva¬lent to $1.03 a share earned en the$3,000,000 capital stock, compared with
$595,i41 or !".' cents a share in the
prece ling year.

Total receipts amounted to $657,641,
an increase of $7,459 over the yearended August 31. 1919. After charges,
etc., balance of $022,153 was added tc
previous surplus, bringing the total tc
$625,953. From this amount dividends
of $i00.00() were deducted, leaving ;i
profit and loss surplus of 525,053.

Standard Muling Company
Earns $26.99 a Share in Yeai
The Standard Milling Company re

turned a surplus after charges, in¬
terest and preferred ividends ol$1,007,122 for the year ended Augus31, 1919, equivalent to $26.99 a shar«earned on the common stock, compare«with $27.07 a share earned io the preceding year.

Net profits for the year were $1,000,294, an increase of $65,067 over th
year before. Holders of the preferrc«Btock shared $389,172 in dividend disbursements, while the common holderreceived $584.822, leaving a $1,022,80surplus, a failing off of $31,103 frorthe year ended August 31, 1918.

FINANCIAL MEETINGS
AMKRJCAN LOCOMOT1VK COMPANÏ

..'J «. hurch S-.:, ;. .v>,.

¦¦..¦¦ .¦.!> : ... toi» rth. for« noon
By ...... f ;..,. Doard\» bl'BXCKR R« »UKRTS >>

British Capital Invested in
Danube Steamship t-«>

Vienns ^wspapers report that Brifr
i8h capital has purchase»! a heavy in¬
terest in the Danube Stean hip Ce»*
puny and is planning to control servie«

;- navigable rivers throughout «- entrai
Europe. The Danube Steamship Com¬
pany, according to the Department ..

Commerce, has a large fleet of »hip«
and a capital of 554,400,000 crowni ***
owns a valuable coal mine at Fünf-
kirchen, in Hungary. Since the r»»*
roads are hampered by state b;»u"«'
ries and are in poor repair, it >»

thought that the eompanj offers V**1
possibilities to tho British investor^
The present r.ite ^\ exchange. \*«Vf*

make» prices low in foreign currencU*
is said to have attracted consider»»
French and Italian, ,¡s well as Hn»»
capital to investments In AusTis.J»?no American investments are report**


